
 

 

 

 

 

  

 

 
FO R IMMEDIATE RELEASE 

 

MMG  a c quire s Pine c re st Shoppe s in Pine c re st, FL 

 

 Mia mi, FL – April 23, 2018 – An a ffilia te  o f MMG Eq uity Pa rtne rs ha s a c q uire d  Pine c re st 

Sho ppe s, a  14,558 SF sho pping  c e nte r lo c a te d  a t 11635 So uth Dixie  Hig hwa y, Pine c re st, 

FL fo r a  purc ha se  pric e  o f $6,200,000 o r $425psf.  The  pro pe rty la st so ld  fo r $6,850,000 in 

2007.  

Pine c re st Sho ppe s, a d ja c e nt to  Sunila nd  Sho pping  Ce nte r, is stra te g ic a lly lo c a te d  o n 

US1 a nd  117th Stre e t in o ne  o f Mia mi-Da de ’ s b usie st re ta il c o rrido rs.   

MMG Princ ipa l Ga b rie l Na va rro  sta te d , “We  we re  a ttra c te d  to  the  pro pe rty g ive n its 

inc re dib le  re a l e sta te  funda me nta ls whic h inc lude  85,000 ve hic le s pe r da y o n US1 a nd  

a ve ra g e  ho use ho ld  inc o me s o f $128k within 1-mile .  We  fe e l tha t with a  mo de st a mo unt 

o f c a pita l impro ve me nts we  will b e  a b le  to  g ro w re nts to  b e  c lo se r to  ma rke t in the  

me dium-lo ng  te rm.  Pine c re st Sho ppe s is we ll po sitio ne d  to  se rve  so me  o f Mia mi-Da de ’ s 

mo st pre stig io us sub urb a n c o mmunitie s tha t surro und  it suc h a s Pine c re st, Co ra l Ga b le s 

a nd  So uth Mia mi.”  

Pine c re st Sho ppe s will unde rg o  sig nific a nt re no va tio ns in 2018 to  e nha nc e  its c urb side  

a ppe a l a nd  te na nt mix. 

The  a d ja c e nt Sunila nd  Sho pping  Ce nte r so ld  fo r $811psf in 2016. 

Mo re  info rma tio n o n Pine c re st Sho ppe s is a va ila b le  a t http :/ / www.p ine c re stsho ppe s.c o m/   

About MMG Equity Partne rs 

MMG Eq uity Pa rtne rs is a  priva te ly-o wne d  re a l e sta te  inve stme nt c o mpa ny fo c use d  o n lo ng -te rm o wne rship , 

ma na g e me nt, de ve lo pme nt, a nd  a c q uisitio ns o f sho pping  c e nte rs in Flo rida . Fo r mo re  info rma tio n a b o ut MMG 

Eq uity Pa rtne rs, p le a se  visit www.mmg e q uitypa rtne rs.c o m  

 


