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MMG acquires Pinecrest Shoppes in Pine cre st, FL

Miami, FL - April 23, 2018 - An affilate of MMG Equity Partners has acquired Pinecrest
Shoppes, a 14,558 SFshopping centerlocated at 11635 South Dixie Highway, Pine c re st,
FLfora purchase price of $6,200,000 or $425psf. The property last sold for $6,850,000 in
2007.

Pinecrest Shoppes, adjacent to Suniland Shopping Center, is strategically located on
USl and 117t Streetin one of Miami-Dade’sbusiest retailcomdors.

MMG Principal Gabriel Navanmo stated, “We were attracted to the property given its
incredible real estate fundamentals which include 85,000 vehicles perday on US1 and
average household mcomesof $128k within 1-mile. We feelthat with a modest amount
of capital mprovements we will be able to grow rents to be closer to market in the
medium-long term. Pinecrest Shoppesiswellpositioned to serve some of Miami-Dade’s
mo st prestigious suburban communities that sunmound it such as Pinecrest, Coral Gables
and South Miami”

Pinecrest Shoppes will undergo significant renovations in 2018 to enhance its curbside
appealand tenant mix.

The adjacent Suniand Shopping Centersold for $811psfin 2016.

More information on Pnecrest Shoppesisavailable at http://www.pinecrestshoppes.com/

About MMG Equity Pariners

MMG Equity Partners is a privately-owned real estate investment company focused on long-term owneship,
management, development, and acquisitions of shopping centersin Florida. Formore information about MMG
Equity Partners, please visit www.mmge quitypartners.com




