
 

 

 

 

 

 

FOR IMMEDIATE RELEASE 

 

MMG Joint Ve nture  a c quire s va c a nt Fe de ra l Hig hwa y re ta il building  a nd le a se s it 

to  Na tuzzi Ita lia  

 

 Mia mi, FL – Fe brua ry 14, 2008 – MMG Eq uity Pa rtne rs, thro ug h a  jo int ve nture , ha s a c q uire d  

a  7,062 SF re ta il b uild ing  lo c a te d  a t 2948 No rth Fe d e ra l Hig hwa y, Fo rt La ud e rd a le , FL fo r a  

purc ha se  pric e  o f $2,705,000.  The  pro pe rty la st so ld  fo r $3,850,000 in 2005. 

The  b uild ing  is stra te g ic a lly lo c a te d  o n US1 just so uth o f Oa kla nd  Pa rk Blvd , with tra ffic  

c o unts in e xc e ss o f 53,000 c a rs pe r d a y.  Ne ig hb o ring  re ta ile rs inc lud e  Tra d e r Jo e ’ s, Orc ha rd  

Supp ly, Etha n Alle n, Fe rg uso n Ba th, Be stBuy, a nd  Dic k’ s. 

The  b uild ing , fo rme rly o c c up ie d  b y Fid e lity Inve stme nts, wa s p urc ha se d  va c a nt.  While  

und e r d ue  d ilig e nc e , the  MMG jo int ve nture  sig ne d  a  lo ng -te rm le a se  with Na tuzzi Ita lia  to  

o c c upy the  b uild ing . 

MMG Princ ipa l Ga b rie l Na va rro  sta te d , “We  we re  a ttra c te d  to  the  pro pe rty g ive n its stro ng  

re a l e sta te  fund a me nta ls.  The  stro ng  d e mo g ra phic s, a nd  the  ne ig hb o ring  ho me  furnishing  

re ta ile rs, a llo we d  us to  a ttra c t Na tuzzi Ita lia  to  the  pro pe rty fo r the ir Fo rt La ud e rd a le  

sho wro o m. 

About MMG Equity Partne rs 

MMG Eq uity Pa rtne rs is a  p riva te ly-o wne d  re a l e sta te  inve stme nt c o mpa ny fo c use d  o n lo ng -te rm o wne rship , 

ma na g e me nt, d e ve lo p me nt, a nd  a c q uisitio ns o f sho p p ing  c e nte rs in Flo rid a . Fo r mo re  info rma tio n a b o ut MMG 

Eq uity Pa rtne rs, p le a se  visit www.mmg e q uitypa rtne rs.c o m  

 


